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MINES, MINING, LOCAL'S TOCKS AND COPPER
Copper Sags Slightly
in Price; No Hurt to

The Warren District
Local Conditions From Producing Point Are at the Maximum in

Efficiency in Every Respect and Are Reflected in the Excel-

lent Business Conditions Which the Warren District Is Now
Enjoying From Every Side.

Copper Stocks Hold Small Interest; Many Reasons Assigned for
Temporary Lull in Price of Copper; Partially Accredited to
Inability of Domestic Consumers to Use Supply of Copper
They Have Bought Due to Uncompleted Factory Plants.

With copper slightly off in price fro rathe past several weeks the situation
rarrles no fears in the Warren District or to other producing sections'
in the country. The local producers, apparently, conside the present action
more in the line of a o faupply and demand conditions in tho
industry and look for an upward trend in the market within a few weeks.

Local conditions, from a'purely, production standpoint, were never better,
r.etween the two big producing companies In the District a matter of four

thousand men are now being employed. This is an enormous Increase from

that of several months ago and Is reflected In the general business conditions

of Bisbee.

The various mines are producing to their limit. The Uncle Sam shaft,

don since a year ago, will be placed in operation during the coming week

l. the Copper Queen Company. The White Tail Deer lease is now being

orked and there Is hardly a hole in the camp that Is not receiving its share

ol ai fetation. ,
The letting of the contract, during the past week, for the construction of

the rail connection between (Ula Bend and AJo marks an Important epoch.

The railroad will 1 .completed about January and with the work, steadily

progressing at the big camp of the New Cornelia Copper Company In every
' ,y
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There hi some reason to believe that the delay In the resumption of

strong buying is due In part to the Inability of several manufacturing com-

panies who accepted large war orders to get their plant In condition to turn

out the materials aa quickly as expected, says Walker's Copper Letter. They

bought copper In April and June for delivery 00 to 90 days ahead, and some

of it arrived before It was needed, due to the delay experienced la installing

and adjusting the war munition making machinery. It Is delay of this char-anp- r

that is npw restricting the buying of copper temporarily and also de--f.

i ring strong offensive operations on the western line by the allied troops;

t,m this delay wiU simply prolong the war and will not eurUU in the long

nin the consumption of copper.

The leading producing companies sold a large amount of copper in June

for delivery through July. Augut and September, and some for still later

lupment. They are not worrying over the situation, and It seems to be their

unanimous belief that a new buying movement of large proportions must soon

develop similar to those which occurred In June and April. They are await-mt- ?

for this demand and refusing to offer down prices.

The only factor In the situation whleh Is tending to shake confidence Is

i ) very email volume of exports, whleh are running at only about one-thir- d

of normal. This applies, however, to raw copper, and does not Include menu-t- .

tures of the metal. Such Information as is obtainable leds to show that

the form of war munitions, la
the exports of copper manufactures .chiefly la

very much larger now than ever before In the history of the trade.

The production of copper has Increased to record breaking volume, but

ihose familiar with trade conditions And In this little eause for worry. All of

the consumers of Um metal In this country are working on war orders and

operating their plants to full capacity, many of Uiem running both night and

day. The amount of the metal now being netted by manufacturers in the

Untied states Is very much' larger than ever previously.

In response to several requests for information as to whether or not

aluminum wtll be used largely as a substitute for copper, now that the latter

it. quoted at around 20 cents a pound. It Is only necessary to eaU attention to

the fact that the price of aluminum has been advancing much more rapidly

In July, 19H. copper was selling at 14.16than that of copper. A year ago.

cent and aluminum was then 17.58 cents, the latter being 11 higher than

cents and aluminum at It to itme formor. At present oopper Is quoted at
higher than the former. H would

rents a pound, the latUr now being
to have substituted aluminum for

have been very much, more economical

than it is now.copper a year ago, therefore,
of aluminum apparently has been due to the big

The advance In the price

war demand for camp Mis. consisting of canteens and dishes made of alum-

inum, which are carried by every solder In the field. In 1811 the world's

production of aluminum was about W that of copper, the tenner being 08.JOO

long tons and the latter 981,677 long tons. The fear that aluminum will be-

come a serious competitor of copper was abandoned several years ago by

lead in interests in the metal trade.
have the appearance of being dull and

The copper for the moet part

neglected. The volume of transactions has shrunk by two-third- s, and price

fluctuation are ao small that this group of stocks no longer Interests the

trader. That thousands of people are still watching the coppers.

general and urgent demand for informationthehowofM. ih by very

concerning the metal situation. For two or three weeks past nearly all
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Stock Will Be Listed Eventually
on Curbs and Treasury Can
Meet Expenses Without New
Issue.

By William I. De Wolf.
OATMAN. Avis., July 81 Several

important facts regarding the affairs
of the United Eastern Mining com-
pany have crystallised the current
week amid tbe battledore and shuttle
cock of rumor, conjecture and sur-- i

mice which for more than two months J

have concerned themselves with the j

financial and development plans of the ,

corporation, the most Important betrgj
that the brokerage house of Harriett.
Stone & company of Itoston and New
york ha(( purchaMKi outriKt a

of Eastern shares and will, list
stock on ihe jJostoo and New York

tynl.sWnnn
.,, lvl fl ih,

the control of the United Eastern, or
that It Is to have representation on
the board of directors. I can state
authoritatively that the control of tbe
United Bastern and a sizable control,
too remains in the hands of Mssm.
Long, Mclver, Keith and Mudd. I am
also authorised to state there wtll be
no change in tbe personnel of tbe di-

rectorate by reason of the purchase
of Bastern shares by Hayden, Stone
& company.

The date United Bastern will be
called for the first time on tbe Boston
and New York curbs is problematical.
but It will not be called for several
months, and possibly not until the
United Bastern mill Is neartng comple-
tion. The fact that tbe listing of tbe
stock is to Deferred instead of hasten
ed, disposes effectually of the rumor
that Hayden. Stone tk company was
to dispose of the shares for the pur
pose of financing the Eastern's mill.
As a matter of fact, the funds for that
purpose were in bank and the building
plans in the bands of the draughtsmen
several weeks before tbe eastern
brokerage firm entered Into negotia-
tions with tbe United Bastern direc-
torate.

The cumulative effect on the mining
Industry of the Tom Raed-Ool- d Road
District of the Hayden. Stone Com
pany purchase and the listing of Unit-
ed Eastern snares on the Boston and
New York ourbs can hardly be over
estimated. Backed by the prestige of
this substantial firm, the United Bala-
am will Immediately gain the recog-
nition it so well merits In tbe financial
centers of the United States. Through
medium of tbe Ann's comprehensive
advertising bureau, with its multiplic
ity of market reports and its corres-
pondence by letter with clients, the
demonstrated worth of tbe United
Bastern mine will be forcefully called
to the attention of Investors in all
sections of the country. Such a cam
paign, backed by the atandlng of so
prominent a brokerage house, will per
force stimulate interest in the mining
Industry of this district as a whole;
and that interest will be fostered and
Increased by tbe calling of United
Eastern shares on the Eastern curbs.

No mining district In the West is
worthier of financial recognition than
is this, nor is there one where the op
portunity for profitable investment Is
better. With two mines outputtlng
an average of $188,000 worth of gold
bullion per month, another with nearly
fl.MO.GOO worth of ore in sight, and
In the neighborhood of fifty properties
undergoing development, the Tom
Reed-Gol- Road Mining District is
scarcely known beyond the boundaries
of Arizona, save by mining men whose
business It Is to know something
about the g possibilities of
every promising mining district. As
the stocks of this district, wltb a
single exception, are not listed, tbd
great majority of the Investing public

(Continued on Page Two.)

IHE RUSSII
Muscovite Expert Says That End

of First Year Finds Russian
Arms, in Potential Fighting
Ability, Undiminished.

PETROGRAD, July 31. Prom a per-
son who, although not connected offi-

cially with tbe War Department, is
in close touch wltb the government
officials and is well acquainted with
the military situation and the Russian
state of feeling, the Associated Press
has obtained the following review of
tbe first year of the war: ......mt. 1 V Ah. - V.

1 UD OKU Ul IUV Ul 01 Cat Ul lUOj
war nnas nustias potential ngniing
ability undiminished. Her armies are
Intact, her resources virtually un-

touched; and tbe determination of her
people, the morale of ber troops, have
only been deepened with the growing
realisation of the enemy's strength.

"This determination is expressed
most forcibly in the mobilisation of
vast industrial resources for the pro-

duction of war munitions. These ef-

forts are rapidly lessening the dispari-
ty of the combatants in guns and am-
munition. Russia does not look tor
speedy termination 0f the struggle but
feels confident of her power to ex-

haust the enemy.
"The campaign on the eastern front

must be viewed in relation to the
enormous extent of territory over
which battles have been waged, from
tbe Baltic to Bukowlna. The far
flung advances and retreats bare have
had no more significance relatively
than gains and losses of a thousand
yards on the western front. To Inter-
pret Russia's temporary loss of terri-
tory as German success is to ignore
Russia's role to engage as great a
part of the enemy's forces as possible,
to relieve pressure on her allies. Rus-
sia's ref usm) ti secant hattl In rflmaH.

vantageoua conditions, even though'
she must temporarily abandon terri-
tory, has kept her armies and defen-
sive lines unbroken.

"it Is the assertion of Russian
that every German advance

has cost Germany more men, botii rel-

atively sud actually, than it cost Rus-
sia. They regard Germany as now
committed definitely to a campaign

(Continued on Pago Two.)

THE EIGLIS

Herbert Asquith, Premier of
Great Britain, Cends Message
to America on Termination of
the First Year of War.

LONDON, July 31. The Prime
Minister of Great Britain, the Right
Honorable Herbert 11. Asquith, lias
given the Associated Press the fol-
lowing authorised statement:

"1 have been asked to send a mes-
sage to the United States of America
at tbe end of the first year of tbe war.

"The reasons why we are fighting
are known In America. The world
has Judged, and will judge, not our
words but our actions. Tbe question
is not of our hopes or our calculations
but our duties.

"Our duty, which we shall fulfill,
is to continue to the end tbe course
which we have cbosen, and 'to do all
which may achieve and cherish a Just
and lasting peace.' "

TfflElH
French Expert Says That War

Caught France Unprepared
But That Continuation Has
Seen Many Improvements.

PARIS, July 31. A year of war
finds "France is fit to continue tbe
struggle to the end ami confident of
the outcome," says Count Adrian Ls li-

nes de Montebello, In a review of the
first twelve months of hostilities
given to The Associated Press. Count
Montebello, a reooguised authority on
military affairs, was one of the strong-
est advocate of the three year mili
tary service law, and its
with the former Premier Louis Bar-Uio-

He was formerly Deputy from
Rbeims aud Vice President of the
Committee an Military Affair of the
Chamber of Deputies. His grandfath-
er was Marshal Latiuea, at whose
death on the battlefield of Essltng
Napoleon is aald to have wept.

Ills review or the war follows:
"Prance was not expecting war, ami

(Continued on Page Two.)

1
Germany More United in Every

Respect, Says Critic, and Pre-

pared for Every Contingency
That May Arise.

BERLIN, July 31. Major Ernest
Moraht. the military correspondent of
the Berliner Tageblatt, reviewing tbe
twelve months of the war, for Tho
Associated 'Press, says:

"A year ago a coalition with a
powerful numerical superiority .de-

clared war on Austria-Hungar- y and
Germany. The hostile countric have
a far larger population than have the
two Central Powers and their com-
bined armies originally outnumbered
those of the latter. The Central
States, however, have known bow to
improve this difficult situation by al-
ternately taking the offensive and de-

fensive on the Western and Eastern
fronts.

"In the west tbe German armies in
a rapid, triumphant advance carried
their standards within 50 mile of
Parts and have kept them flying there
since - Even though
the jight Vnd left wings of our wide-Hun- g

battle front In Prance and Bel-ftiu-

have been bent since then (be-
cause there was no other method for
the time being of counteracting the
numerical superiority of the British,
French and Belgians) still we hold
tbe positions fortified during the nine
months, firmly in our hands, so that
almost all of Belgium and the north-
eastern departments of Prance have
been occupied by the troops of Ger-
many.

"In the east the Austro-Uerma- n

armies first held up the Russian mil-

lions of the Gallclan frontier.) and
then were forced to retire before a
manifold numerical superiority, to In-

trench themselves on the crest of the
Carpathians and to beat back until
May 1st the Russian assault with
heavy losses. Meanwhile Field Mar-
shal von Htudenberg In East Prussia
wan able to destroy several large Rus-
sian armies and free East Prussia:
to occupy conjointly with Austrian
troops Poland almost to tbe Vistula
River and in the northeast to carsy
the war Into the Russian provinces.

"While the positions in the war in
(Continued on Page 6)

One Year Ago, Today, Germany
Declared War Upon Russia
and Soon Other Nations of Eu-

rope Were Involved in Conflict.

ELEVEN NATIONS NOW
IN THE CONTROVERSY

Thousands of Square Miles Have
Been Laid to Waste, Millions
of Men Killed or Wounded and .

Life of Nations at Standstill.

The second year of tbe European
war opens today. On Aug. 1, 1911,
Germany declared war against Rtfisiu
and tbe last chance vanished ol local-
ising tho Austro-Serbia- n war, deftmrttl
three days previously by Austria
Hungary.

All tbe great Powers of Etir)pa .

were drawn Into a struggle the Mite
of which history has not heretofore
recorded. Eleven nations are at war
and almost all lands are affected, di-

rectly or Indirectly. Millions of men
have been killed, wounded or carried
to capittvlty in hostile countries. Bil-

lions of dollars have been expended.
Thousands of square miles of terri-
tory have been devastated and hun-- .
dredH of cities and towns laid waste.
Half the world is In mourning for the
dead. And although the war has been
In progress with unexampled fury for
a year, tbe result may be summarised
in one brief sentence: No decisive
results have been achieved and the
end is not in sight.

Determination to pursue the wat
to a decisive ending has been ex-

pressed by high officials of all the
sgtionsi preparations are he-in- g

made for next '

winter's campaign,
and, in fact, indications from Europe
are that It ls more likely to increase In
size rather than decrease. It is still
an open question whether Bulgaria,
Rumania or Greece will be drawn in.

In view of the Immensity of the
struggle, previous standards count for
little in considering' the price the
world is paying. The figures involved
are so vast as to convey little mean-
ing. The nations at war have poured
out their treasures of men and gold
without limit. The usual standards
of life have been subordinated or dis-
regarded, and in some cases social,
industrial and political activities have
been virtually reorganized on a,, mil-

itaristic basis, to make all contribute
to the supreme necessities of war.

It is impossible to obtain accurate
.statitlcs of the number of men en-
gaged, the casualties and tbe cost.
For obvious reasons the sise of 'to
various armies is kept secret. Most
of the nations do not consider it ex-

pedient to reveal the number of casu-
alties; In fact. Great Britain is the
only one which has given out official
totals. As to the money expended.
there are available only partial sta
tistics.

More than half the population of the
world lives In the countries at war.
The population of tbe warring coun-
tries is estimated roughly at 47,- -

000,000, and of the countries at peace
at 787,000,000. The population of tbe
Entente nations Is perhaps five times
as great as that of their opponents.
The number of men under arms has
been estimated variously, usually in
tbe neighborhood of 20,000,000. Wil-

liam Mlcbaelis, writing recently in a
Rerlln magazine, put tbe number of
soldiers at war at 21,770,000; for the
Allies. 12,820,000 for Germany, Austria- -

Hungary and Turkey 8,050,000.
No previous war has approached

the present one in wholesale destruc
tion of life. This is due not only to
the number of men involved, but to
the terrible efficiency of modern
weapons. Trench warfare oa a great
scale, with its deadly charges, mining
operations and extensive use of artil
lery and hand grenades, has contri-
buted to this end. Whereas in the
past It has been calculated that the
proportion of killed to total casualties
runs t to 8 or 1 to 10, tbe proportion
in trench warafare, as indicated by of-

ficial British statistics, is about 1 to S.

Tbe battles on the plains of Flan-
ders, on the Warsaw front, in the
Austro-Geritta- n advance through Oa- -

licia and In tbe Carpathians were at-

tended by frightful slaughter. Rus
sian losses in tbe Carpathians alone
were estimated unofficially at 500.0(H).

Along the battlefields from Arras, in
northwestern France, to the Belgian
coast whole fields have been covered
with corpses, and at the tme of he
German attempt to reach tbe English
Channel the Yser Canal was choked
with the dead. According to official
British statistics, tho British amy
alone has boon losing of late, la kill

I (CostiRMd oa Page Four.)
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